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Lesson PlansLESSON 14

The F.D.R. Inaugural Address
In his inaugural address speech in 1933, President Roosevelt addressed the problems of the  
Great Depression. After reading the excerpts below complete the exercise that follows.

This great Nation will endure as it has endured, will revive and will prosper. So, first of all, let me 
assert my firm belief that the only thing we have to fear is fear itself—nameless, unreasoning, 
unjustified terror which paralyzes needed efforts to convert retreat into advance. 
 
Values have shrunken to fantastic levels; taxes have risen; our ability to pay has fallen; government 
of all kinds is faced by serious curtailment of income; the means of exchange are frozen in the 
currents of trade; the withered leaves of industrial enterprise lie on every side; farmers find no 
markets for their produce; the savings of many years in thousands of families are gone. 
 
More important, a host of unemployed citizens face the grim problem of existence, and an equally 
great number toil with little return. 
 
Compared with the perils which our forefathers conquered because they believed and were not 
afraid we have still much to be thankful for. Nature still offers her bounty and human efforts have 
multiplied it. Plenty is at our doorstep...  
 
Our greatest primary task is to put people to work. This is no unsolvable problem if we face it 
wisely and courageously. It can be accomplished in part by direct recruiting by the Government 
itself, treating the task as we would treat the emergency of a war, but at the same time, through 
this employment, accomplishing greatly needed projects to stimulate and reorganize the use of  
our natural resources.

Exercise:

In this column make a list of problems  
that Roosevelt said were caused  
by the Great Depression.

In this column describe Roosevelt’s 
proposed solutions to the problems.  
If no solution is proposed, write NA (Not Available).

1. 1.

2. 2.

3. 3.

4. 4.

5. 5.

Name:
Class:
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On the Bank Crisis
Read and annotate the excerpt. As you read, underline or highlight at least two statements you 
think are important, interesting, and/or innovative. Explain your reasoning in the  
space provided.

March 12, 1933

We have had a bad banking situation. Some of our bankers had shown themselves either 
incompetent or dishonest in their handling of the people’s funds. They had used the money 
entrusted to them in speculations and unwise loans. This was, of course, not true in the vast 
majority of our banks, but it was true in enough of them to shock the people of the United 
States, for a time, into a sense of insecurity and to put them into a frame of mind where they 
did not differentiate, but seemed to assume that the acts of a comparative few had tainted 
them all. And so it became the Government’s job to straighten out this situation and do it as 
quickly as possible. And that job is being performed.

I do not promise you that every bank will be reopened or that individual losses will not be 
suffered, but there will be no losses that possibly could be avoided; and there would have 
been more and greater losses had we continued to drift. I can even promise you salvation 
for some, at least, of the sorely pressed banks. We shall be engaged not merely in reopening 
sound banks but in the creation of more sound banks through reorganization.

It has been wonderful to me to catch the note of confidence from all over the country. I can 
never be sufficiently grateful to the people for the loyal support that they have given me in 
their acceptance of the judgment that has dictated our course, even though all our processes 
may not have seemed clear to them.

incompetent: not able to do something successfully 
speculations: gambling on the stock market
differentiate: recognize differences between things
tainted: polluted  
salvation: the act of being saved
sorely pressed: in a bad financial position

Quote 1 Reasoning:

Quote 2 Reasoning:


